
Financial Accounting 		  	Handout 
ASSETS SIDE
Current Assets 
Cash in hand 
Cash at bank 
Bills receivable 
Stores and spare parts
Stock in trade 
Trade debtors
Marketable securities
Interest outstanding
Other receivables 
Fixed Assets
Tangible
Land
Building 
Plant & Machinery
Furniture & Fittings
Vehicles
Capital work in progress 
Others (to be specified) 
Intangible 
Goodwill
Patents
Copy rights
Trade marks & franchise
Other (to be specified)
Long Term Investments
Investment in immovable properties 
Investment in term certificates 
Investment in Govt. Bonds
Long term deposits 
Long term prepayments 
Others (to be specified)
LIABILITY SIDE

Current Liabilities 
Short term loans
Current portion of long-term liabilities 
Creditors 
Accrued liabilities 
Bills payable
Advance payment 
Provision for taxation
Unpaid dividends  

Other liabilities  
Fixed Liabilities
 Long term loans 
Secured loans 
Un-secured loan
Deferred liabilities 
For pension, gratuity etc
SHARE CAPITAL & RESERVES
Authorised share capital 
Issued, Subscribed and Paid-up capital
Reserves 
Capital Reserves
Capital redemption reserve 
Surplus on revaluation of fixed assets
Any other capital reserves 
Revenue Reserves
General reserves 
Dividend reserves
Deferred depreciation reserves 
Any other revenue reserves 

Classification of Accounts WRT Debit & Credit 
	Type of Accounts
	Debit
	Credit

	Asset
	Increase
	Decrease

	Liability
	Decrease
	Increase

	Capital
	Decrease
	Increase

	Revenue
	Decrease
	Increase

	Expense
	Increase
	Decrease

	Drawings
	Increase
	Decrease



